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Disclaimer
The information contained in this document is strictly confidential, is not for public dissemination and is for the exclusive use of the persons who are authorized to receive this document. You are authorized to use the information contained herein solely for the purpose of considering whether or not you will be making an
investment in Wise Talent Information Technology Co., Ltd (the “Company”, together with its subsidiaries and controlled entities, the “Group”). You and your directors, officers, employees, agents, affiliates and advisors must not use the information contained herein for any other purpose and must not communicate,
reproduce, distribute or disclose it to any other person, or refer to it publicly, in whole or in part, at any time. If you are not the intended recipient of this document, please delete and destroy all copies immediately.
The information contained in this document includes historical information about, and relevant to, the Company that should not be regarded as an indication of the future performance or results of the Company, or an indication that there has been no change in the information about and relevant to the Company since the
date hereof or since the dates as of which information is given in this document. This document contains certain statements that reflect the Company’s beliefs, plans, projections, targets and expectations about its prospect and the prospect of the general economy, global or local market and the relevant industry of the
Company as of the respective dates indicated. These forward-looking statements are based on management’s current expectations or beliefs as well as a number of assumptions about the Company’s operations and factors that are beyond the Company’s control, and accordingly, are subject to certain known and unknown
risks and uncertainties that could cause actual results, performance or achievements of the Company or otherwise to differ materially from those contemplated by the relevant forward-looking statements, and the forward-looking statements discussed in this document might not occur. None of the Company, the financial
advisers to the Company, their respective affiliates or any of their directors, officers, employees, controlling persons, advisers or representatives undertakes to revise or update these forward-looking statements or this document to reflect any new information or future events or circumstances or any additional information or
to correct any inaccuracies which may become apparent. No representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any projections, targets, estimates or forecasts contained in this document, which speak only as of the date of this document. The inclusion and
use of such forward-looking statements and related assumptions and information does not imply that the financial advisers to the Company and their respective affiliates or any of their directors, officers, employees, advisers or representatives have independently verified or necessarily agree with any of such assumptions or
information. This document does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Company or the Group.
Certain data contained in this document was obtained from various external data sources, and none of the Company, the financial advisers to the Company, their respective affiliates or any of their directors, officers, employees, advisers or representatives has verified such data with independent sources. Accordingly, none of
the Company, the financial advisers to the Company, their respective affiliates or any of their directors, officers, employees, advisers or representatives accepts responsibility for, or make representation as to, the accuracy, reliability, correctness, fairness or completeness of that data, and such data involves risks and
uncertainties and is subject to change based on various factors. The information in this document does not take into account the effects of a possible transaction or certain transactions involving an actual or potential change of control, which may have significant valuation and other effects. Nothing contained in this document
is, or shall be, relied upon as a promise or representation as to the future or as a representation or warranty otherwise.
You acknowledge that the information contained in this document does not purport to be exhaustive or necessarily to contain all information that may be material to the Company or a prospective investor in the Company and is provided to you for your information only. You acknowledge and agree that the information
contained herein is subject to change and that you will not rely on the information contained herein in determining whether or not to invest in the shares of the Company. No reliance may be placed for any purpose on the information set forth herein or on its accuracy or completeness.
You acknowledge and represent to the Company, the financial advisers to the Company and their respective advisers that you are a “professional investor” (as such term is defined in the Securities and Futures Ordinance (Cap 571)), have the knowledge, experience and capability to conduct your own assessment of the
Company and its shares and that you have and will conduct your own investigation with respect to the Company, the Group and the shares of the Company and have obtained or will obtain your own independent legal, tax and other professional advice relating to the investment in the shares of the Company.
None of the Company, the financial advisers to the Company, their respective affiliates or their respective advisers and representatives accepts responsibility for or makes any representation or gives any warranty or undertaking, express or implied, as to the accuracy, reliability, completeness or otherwise of the information
contained herein. None of the Company, the financial advisers to the Company, their respective affiliates and their respective advisers and representatives shall have any liability in respect of the use of, or reliance upon, the information contained herein by you or any person to whom the information herein is disclosed or
otherwise arising from or in connection with the information contained in this document.
You understand and acknowledge that the provision of the information contained herein shall not be taken as any form of commitment on the Company or the financial advisers to the Company or on you to proceed with any offering of shares of the Company or constitute or form part of any offer or invitation to sell or issue
or any subscription for or solicitation of any offer to buy or subscribe for any shares of the Company, or any recommendation to purchase or sell any securities or any investment advice. Any such offer or invitation will be made solely through a prospectus or offering circular in compliance with applicable laws and any decision
to purchase or subscribe for any security should be made solely on the basis of the information contained in such prospectus or offering circulate issued in connection with such offer or invitation. This document does not constitute and should not be considered as any form of financial opinion or recommendation by the
financial advisers to the Company or any of their respective affiliates or any of their directors, officers, employees, advisers or representatives. Only those representations and warranties contained in a definitive agreement shall have any legal effect.
The shares of the Company have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any state of the United States or any other jurisdiction outside Hong Kong. The shares of the Company may not be offered, sold or delivered within the United
States, or to or for the account or benefit of U.S. persons (as such term is defined in Regulation S under the Securities Act), absent registration under the Securities Act or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Any offer of the shares of the
Company would be made by means of an offering circular that would contain detailed information about the Company and its management, including financial statements and any decision to purchase or subscribe for the shares of the Company shall be made solely on the basis of information contained in such offering
circular. The Company does not intend to conduct a public offering of securities in the United States or register any portion of any offering under the Securities Act. Nothing in this document constitutes an offer of securities for sale or solicitation of an offer to buy securities in the United States or any jurisdiction where it is
unlawful to do so.
By accessing this document, each recipient is deemed to represent to the Company and the financial advisers to the Company that it is and any customers it represents are (a) qualified institutional buyers (within the definition of Rule 144A under the Securities Act), or (b) a non-US Person outside of the United States, and do
not represent the accounts or interests of any US Person (within the definition of Regulation S under the Securities Act) and, to the extent you purchase the shares of the Company, you will be doing so pursuant to Rule 144A and/or Regulation S under the Securities Act. The information contained herein is only directed at
such investors and any investment or investment activity to which the information in this document relates is only available to, and solicitations resulting from this document will only be responded to, such investors. Other persons should not act upon this document or any of its contents.
By accepting delivery of the information contained herein, you are agreeing (i) that you have read, understood and agree to comply with the contents of this notice and disclaimer, and (ii) to maintain absolute confidentiality regarding the information disclosed in this document. If you do not accept these conditions and give
the acknowledgements and representations set out above, please immediately return this document to the Company or the financial advisers to the Company. Any failure to comply with these restrictions may result in a violation of applicable laws and the inability to participate in any offering the Company may make of its
securities.
This document contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of section 2(1) of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong), or an advertisement in relation to a prospectus or proposed
prospectus or extract from or abridged version of a prospectus within the meaning of section 38B of the Companies (Winding Up and Miscellaneous Provisions) Ordinance or an advertisement, invitation or document containing an advertisement or invitation falling within the meaning of section 103 of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) or (2) in Hong Kong to have effected an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption available under the laws of Hong Kong and is subject to material change without notice.
The contents of this document have not been reviewed by any regulatory authority in any jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to
comply with these restrictions may constitute a violation of application securities laws. The securities of the Company have not been and will not be registered under the applicable securities laws of the United States, Canada, the European Union (or any member thereof), Australia, the PRC or Japan and subject to certain
exceptions, may not be offered or sold within those jurisdictions or to any national, resident or citizen thereof.
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Financial Results Highlights – For 9 Months Ended 30 September 2020

Robust revenue growth

Growing operating
leverage

Improved Profitability

Revenue growth for nine months

Non-GAAP Operating
expenses1 as % of revenue

Non-GAAP profit from
operations2 growth

14.5%

66.1%
3Q19 YTD

63.4%
3Q20 YTD

42.4%

Note: 1 1 Including Sales and marketing expenses, general and administrative expenses, research and development expenses and other income, using Non-GAAP results
2 Non-GAAP results are calculated by deducting share-based compensation and amortization of intangible assets resulting due to acquisition from operating expenses. Total share-based
compensation was RMB39.9 million and RMB48.5 million in 3Q19 YTD and 3Q20 YTD, respectively. The amortization of intangible assets resulting from acquisition was RMB33.8 million in 3Q20 YTD.
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Robust Revenue Growth with Growing Operating Leverage
Total revenue

Profit from operations

Cost of revenue

(RMB million)

(RMB million)

(RMB million)

As % of revenue

As % of revenue

20.6%

20.6%

9.6%

10.2%
128.5

1,262.0

259.8
1,101.9

227.3
106.0

3Q19 YTD

3Q20 YTD

3Q19 YTD

3Q20 YTD

3Q19 YTD

3Q20 YTD
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Growing Operating Leverage
Gross profit and gross profit margin

Non-GAAP profit from operations

(RMB million)

(RMB million)

As % of revenue

As % of revenue

79.4%

79.4%

13.2%

207.6

1,002.3

874.6

3Q19 YTD

16.5%

145.8

3Q20 YTD

Gross profit increased by 14.6% from 3Q19 YTD to 3Q20 YTD, due to
revenue growth

3Q19 YTD

3Q20 YTD

Non-GAAP profit from operations increased by 42.4% from 3Q19 YTD to
3Q20 YTD, due to economies of scale and improvement of operational
efficiency

Note: 1 Non-GAAP results are calculated by deducting share-based compensation and amortization of intangible assets resulting due to acquisition from operating expenses. Total share-based
compensation was RMB39.9 million and RMB48.5 million in 3Q19 YTD and 3Q20 YTD, respectively. The amortization of intangible assets resulting from acquisition was RMB33.8 million in 3Q20 YTD.
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Strengthening Financial Profile
For the year ended on December 31
(RMB million)
Revenue
% YoY growth
(Loss)/profit from operations
% margin
Non-GAAP (Loss)/profit from operations1
% margin

Nine months ended on September 30

2018

2019

3Q19 YTD

3Q20 YTD

1,225.3

1,513.5

1,101.9

1,262.0

48.6%

23.5%

N/A

14.5%

(5.7)

131.8

106.0

128.5

(0.5%)

8.7%

9.6%

10.2%

89.9

185.6

145.8

207.6

7.3%

12.3%

13.2%

16.5%

Note: 1 Non-GAAP (Loss)/profit from operations and non-GAAP profit attributable to equity owners of the Company are calculated by adding back share-based compensation and amortization of
intangible assets resulting from acquisition. Total share-based compensation was RMB39.9 million and RMB48.5 million in 3Q19 YTD and 3Q20 YTD, respectively. The amortization of intangible assets
resulting from acquisition was RMB33.8 million in 3Q20 YTD.
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Our Total Solution Offerings across HR Value Chain
Executive Search

Senior
Executives

勋厚人力
Professional Skill
Training

Flexible Staffing

• Customized

Enterprise

Training and
Assessment

Data-driven
Subscription
Package
• HeadhunterAssisted
Closed-loop
Services

Talent
Acquisition

Mid-to High-End
Talent Platform

Career
Coaching

Premium
Membership

CV
Advisory

Jobseeker

Mid-to HighEnd Talent

Professional
Certification
Training

Campus Recruiting

Younger
Generation

China’s Largest
Online Survey SaaS
Wenjuanxing

Video Recruitment SaaS
Duomian

Data Insights and
Technology
Know-how
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3Q20 Operational data
User Engagement
Business Users
# verified business users

682,001

3.4MM
job postings in 1Q 2020

Paid

1H2020 revenue 2

Data-driven package

Business customers

Closed-loop services

RMB762million

Other HR related charge services
based on demand

53K customers

RMB14K ARPU

SaaS Platform

5.4%
Individual Users
# registered users

61.4 MM

70%
job applications matched
with job opportunities
with the help of AI
technology

Freemium
Career opportunities
Connection
Personalized services

851.5MM
Headhunters and other talent
service providers
# verified headhunters

167,242

contacts with registered
individual users by
verified headhunters in
FY2019
…representing ~16
contacts per registered
individual user every year

Free
Access to talent
Revenue sharing with Liepin

94.4%
326k individual paying users
•
•
•
•

Premium membership
CV advisory
Career coaching
Professional skill training

SaaS Platform

Note: 1All numbers of individual users, business users, and headhunters and other talent service providers are as of June 30, 2020; 2 Including revenue from rental income that count for 0.2% of 1H2020
revenue.
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